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The study looked at 1,160 different 

regions within the EU. 

The brutal 2024 summer alone 

amounted to 0.26% of the EU’s gross 

value add or GVA (Europe’s 

equivalent of GDP.)

The greatest damage occurred in 

Cyprus, Greece, and Bulgaria, each of 

which suffered losses above 1% of 

2024 GVA.

Heading back to Europe:

A European Central Bank study estimates that 
record-breaking heat, drought, fires, and floods cost 
the European economy at least $50 billion.

As I’ve said repeatedly, the cost of climate change 
should be central to the messaging strategy.
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