
Advising Greentech companies 

to help maximize growth

Has the EV market stalled?

. . . if you’re Tesla you might 
think so.



Sales were down but…

• Q 1  2 0 2 4  s a l e s  s h o w e d  a  y e a r - o v e r - y e a r  i n c r e a s e  b u t  
d e c l i n e d  c o m p a r e d  t o  t h e  p r e v i o u s  q u a r t e r .

• A c c o r d i n g  t o  K e l l y  B l u e  B o o k  Q 1  2 0 2 4  s a l e s  w e r e  2 5 . 2 %  
l o w e r  t h a n  Q 4  2 0 2 3  s a l e s .

• A  f i r s t  q u a r t e r  d e c l i n e  i s  t y p i c a l  f o r  t h e  o v e r a l l  m a r k e t  
b u t  n o t  f o r  E V s ,  b u t  u p  t o  n o w ,  E V s  s a l e s  h a v e  b e e n  
g r o w i n g  q u a r t e r - t o - q u a r t e r  s i n c e  2 0 2 0 .

U.S. EV sales in Q1 2024 
increased 2.6% 

compared to Q1 of 2023



Most every manufacturer saw sales 
gains except Tesla

• Te s l a  p o s t e d  a  13 %  s a l e s  d e c l i n e  i n  Q 1  c o m p a r e d  t o  Q 4  
2023

• T h a t  e q u a l e d   a  t o t a l  o f  2 1 , 4 4 3  f e w e r  c a r s  s o l d .

• S a l e s  g a i n s  b y  a l l  o t h e r  v e n d o r s  e q u a l e d  2 1 , 8 5 3  u n i t s  
m a k i n g  t h e  n e t  g a i n  o n l y  4 1 0  a d d i t i o n a l  v e h i c l e s .

Tesla’s sales decline almost 
entirely offset the sales growth 

experienced by all other 
manufacturers.



Other manufacturers gained ground 
but….

• Ford sales su rged 97% qu arter -over -qu arter  dr iven 
by demand for  the Mu stang Mach -E.

• Sales  of  the Rivian R1S  increased  almost  8 -fold  from 
1,164  in Q1 2023 to 8,0 17 in Q1 2024.

• The Chevy Bolt  was a bu st.  Unit  sales  s lu mped from 
19,700 in Q1 2023 to only 7,040 in Q1 2024.

Ford’s sales gains were 
attributed to price cuts.



Kelly Blue Book still sees full year 
sales growing

• I f  t h e  Ke l l y  B l u e  B o o k  f o r e c a s t  i s  c o r r e c t ,  E V  s a l e s  w i l l  
i n c r e a s e  7 . 6 %  t h i s  y e a r.

• T h e  I n t e r n a t i o n a l  E n e r g y  A g e n c y  i s  m u c h  m o r e  b u l l i s h  
p r o j e c t i n g  a  20 %  i n c r e a s e  o r  a  h a l f  m i l l i o n  m o r e  u n i t s  
s o l d  t h a n  i n  2023 .

•  M o s t  a n a l y s t s  d o n ’ t  a g r e e  w i t h  t h e  I E A .

Don’t expect U.S. EV sales 
to reach lofty growth 

targets in 2024.

Modest growth is more 
likely.



Advising Greentech 

companies to help 

maximize growth

Unbiased and Unfiltered
• An hones t  a s sessment  o f  t he  c l imate  change  

e f for t .  

• I  cover  wha t ’ s  wo rk ing  –  bu t  more  impor tant  -  
t he  i s sues / roadblocks t ha t  t he  i ndus t ry  wou ld 
p re fer  t o  i gnore .

• A must - read fo r  anyone  w i t h  a  des i re  t o  
unders tand what ’ s  r ea l l y  go ing  on  w i th  
r enewable  energy  and c l imate change .

I f  you f i nd  my  pos ts  i n fo rmat i ve ,  
p lease fo l low and connect  w i t h  me ,  

and share t hese pos t s .   
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