
Advising Greentech companies 

to help maximize growth

Are EV Sales Up or Down?

It depends on where you live.



BMW passes Tesla in Europe

It’s only one month but Tesla’s 
registrations were down 16%.

More important to EV advocates – overall 
monthly sales were down 7.8% in July.

For the sevens months to July, sales in 
Germany – the EU’s largest EV market – 

were down 12%.

• Not to kick a company while it’s down but as a car company, Tesla is a dead 
company walking.

• This is not a recent opinion. I’ve long thought Tesla’s technology lead would 
disappear, and Musk’s somewhat arrogant strategy would catch up to them.

• I’m confident in this position because I’ve seen it all before in technology. 
• It rarely pays to lead in a market that doesn’t really exist. That describes Tesla. 
• Now that the market is emerging, major players like BMW and Mercedes are 

entering.  And they offer more than a handful of models and know how to build cars 
in volume.

https://links.message.bloomberg.com/a/click?_t=f574328d4d0c4c359b90d8e49b10e21d&_m=09a490786e7c44dab1f0455aa9243637&_e=eCXb2AwflB0C6Sww7QSrIhL7oWmZFbiOtV3vT8oQp58LvW6QHEzVnWYl2JsyYrN4dWu7MATOjE-KBn7azhM2YrxAEJe1yYTCKdemQs41OFYHnJDgeiHKhGPJFmmNH1qS9ojWzTYled2628rmILYJAESBCClolINmkyrQQOwqmvq8ysxqfgkNRjjFCKTNUWmN8L6fw7mCn_Dlg6pCZE2P52zMlJFua5WR1H57QhYHlVVoWfAJIA5-Zj7urw3084HZ0yM4LTLQWuLRgjXm1hQE-Ceu_0mtpg1wwAcuz4KLVPUfd3Z3A8P5tE9N2qHwjMQoBAHpLlY3XnU28WnrkLyn11kNhMvYDYbNEwG64gbpbxqJDVfC7Ee_1ZmY9UWv5JThZtoaw0pd__2ja-BhdFCk3h9L26pBfeAeMNw_P9x4YxifDRsIXySfNOeoDt_IsULeHibKq2ofSeas0wKaxFw6h2baG1zBeUhzZPdIOnpbVnk%3D


Meanwhile in the US…

Unlike the European market, according 
to Kelly Blue Book,  year-over-year EV 
sales in the U.S. were up 11.3%  in Q2.

However, the growth wasn’t driven by 
increased consumer demand per se. 

Higher discounts and increased leasing 
levels were contributing factors. 

• Bad news for Tesla: While sales at most other companies (except Chevy) are up, 
Tesla sales are down. 

• More bad news for Tesla: The company’s sales were down 6.3% despite the fact 
that overall sales were up.

• Whys stop now – even more bad new for Tesla: In the second quarter, Tesla’s 
share of EV sales fell below 50% (49.7%) for the first time in the U.S.

I’m not predicting that Tesla as a company will fail, only as a car company. Tesla has 
numerous other technologies (batteries, charging network, autonomous driving, 

maybe AI…) that will continue to make it relevant.

https://mail.google.com/mail/u/0/#m_6398966204425570734_


And China remains the “big dog”

Although global sales of fully electric 
vehicles and plug-in hybrids (PHEV) 

declined in July, they are up 21% on a 
year-over-year basis.

Worldwide a total of 1.35 million EV and 
PHEV vehicles were sold, 880,000 of 

which were in China.

• Sales of plug-in hybrids in China were up 70% for the first seven months 
of this year.

• Chinese manufacturer BYD is now the world’s biggest EV maker. In the 
same period its EV sales increased 13% and its PHEV sales increased 
44%.

A BYD's electric vehicle (EV) REUTERS/Tingshu Wang/File Photo
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Unbiased and Unfiltered
• An honest  assessment  o f  the  c l imate  change 

e f for t .  

• I  cover  wha t ’ s  work ing –  bu t  more impor tan t  -  
the  i s sues/ roadb locks  tha t  the  i ndust ry  wou ld 
p re fe r  to  ignore .

• A must - read for  anyone  w i th  a  des i re  to  
unders tand wha t ’ s  r ea l l y  go ing on  w i th  
r enewab le  energy  and c l imate  change .

I f  you  f ind  my  post s  i n format ive ,  
p l ease fo l low and  connect  w i th  me ,  

and share  these  posts .   
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